Article VI...

Section 9 — Membership Bond and Initiation Fee

A. The cost of the membership Bond and Initiation Fee shall be determined by
the Board and shall be set forth in the Operating Procedures. Subject to the
provisions of Article VI, Section 10 (A) of these Bylaws, Bonds are refundable

upon resignation on request, to the extent they have not been depleted to pay a
member’s bills. Initiation Fees are non-refundable.

B. To change the value of current Active Members’ Bonds shall require an
affirmative vote of a majority of the Active Members.

Section 10 — Resignation of Membership

A. A member may resign his or her membership by notifying the Board in
writing. Upon resignation, such member is entitled to a refund of his/her
membership bond on request, less any moneys owed. For members who joined
the Club prior to the adoption date of this amendment of these Bylaws (date),
rRefund may be delayed for not more than six (6) months if Club financial
demands so require. For members who join the Club after the date of this
amendment (date), refund shall be made when the Club receives a new Bond
payment from an incoming member.




